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ariff FTt aft fwftr 

3 - arFifr rif a raff a frat #f Fit aat- 40000 i % sifta tiaraf jm wa tff q-^rq; fauffR Rfr% affr 
Jf WR?ft*T fraa tFjro faftaa aft ot aara ar ft t% anRi 1 

ttnial FT TOia aflT cTfdN 

4. ttairft 23 Ff, 1994 fY antra fraa ^ qftt, aaf- 4 Qoooi fro Farina aft nnpft 1 
^aRT 

5. ftfR t rif 10,000 wt; (affFa Jjja) Fft ^gaaa Trfa % faq arR aa% F<rara 10,000 cfo; % ^aft 
Jr aRt fog nott 1 

wH'jO-'TT 

e. (1) v*%v wrfRraf aro FTFrff rIf fY nrfta % fra iRiff rtf nra aroa n^asr-I a fra op Trraaa 
•ft fatrffra ff« Jr Frgrr aft naft nrf^a 1 frra *ntaa-Fa antia Pent ff tFf-400001 f hYf fff Frafrra 
% Farr foa ft *nro 1 1 alfftaf $ nr*r fafsraa ff ir at aa artaa ft aaa arfF am Frafna fY 23 a^, 1994 
apY aT % frY sffY aarfn Fafg a an Jr ga srrga fog nra arfag 1 TRFRft rtf fY nffa % fag araaa sr^ct 
ftY anf safYa ’rrF'FT % fafaaffra aa (ngaa-I) Jr a*rr sirfan naf sro tY aira tfo 1 

(2) FrtaF fro fata ft *rf%a fro; nrY art antf ff gaffYn Yf a<a*ma fargaff ff Ffasaa-T fRtff 
jrfJror FTf*a Ft Tatar Jr tfr ff Jr tt%»f Prtt nan arf^g • aft artaa fart a *aYt a^f f iraai fq-rrJr ngn 
saY'f fag of % orTi K fY fartt raftor % faar, TmffFrT ft fro nfat 1 

(3) fiftf srrfror Ft fafaar an ft F*rF-<|*TF TrrtaaY % nfag gF Jr ftTepf aWY acp ft aFar | 1 
croTfqf forfr wrfFr srro srega aft otfJFfr 0 ) gn xrfirr srftrFf^r xrftr Jr ^rfFF ?Ffr xr% 1 

Fi^rqror 

nr tthtr; % sratspr |g "pfrjgfFF xrftr" Fr crrorT w qf^Tar % otcRtf 'Tthhf Jr T<rr-Tf?rf^F faFr 
•ft Ittf qor fFF of otfKT tttf (srfJrv^rrt) qft gn xri% 1 1 

fafrar qJt RftftfJr 

7. (i) Figrr qxnrrF o Jr 'rfrofna qrFnr/FnraYt f ^fftt snfFT afT fafon an ft qn fFF of fmofr 

ts!f q 5 T ^ts a % fRF frfqaraft ft T?fr? 1 % % fnq «rroftF fFa# ff aro 23 f§, 1994 f> faprc fmr ariFFi 1 

(ii) nr fttatf % TF-FTniTF; (1) Jr Tfrof?F fTfrarafr f fftf % fift atfRaf % ft^tr ft -orfiF 
fnnJ t'F FTfxr oY TTT trfjFFF FT FT frsrfrq FtFT 1 %F FT YrTlFT Jr rTTFrft RIF Ft nTTf FT FTFTF T^FTT 
fFFT TTFOT I Frfn Fft TTi%FFF FT ^ftXTffr F F% FF ^-fF FT FfTFT aflFF FFF FT |Pfr I 

(iii) FroffF fFFT tF grro wr-fFFfffF ftYf qft fToftf ft ft FTirfaT fff FYfFFr ff^?f ft rTTfr 
qfr FTF’ft 1 FroffF fFFF tF IRr fFFffTF FTpF Ft FfTFFF TT IT FF FT TT ft Ff FF FffFFf FT F> 5 ft if Yf 
F^ aff FT TtfFR fFFT TIFFT I FTOffF ffTF FF fTTT fraffTF Flf-F qff FfFFFF FT IT WTFF FTT FT fT Ff 
trfJTFf F> TirtTFR FT fFFT TFTFT I TWTF STgFF-II Jf fap FP t I 

(iv) FRtfF fTFF FF Fft TfFF FFF Ft FT^ FRF FFOI f%RT TTTF fFFFrgFR fFTft FFFT FFf tfpFFf 
F> FffFF FFFT FF TtfFR TTFFT FPftFR FT TtFFT | I 

TFnftFTF 

(i) FtfaFT Ft TtfFR FTT FFFT FTFlFR FTF afR Fft 37 R TTHTTF 7 % TF-FTTOTF (ii) Jf FFT-TfRrfer 
SrrfFT aft FfftFFF TT % ftofRr/fFFRF % FFF if nr fttftf if TFT wt F> PTR FtF % TTW F nr% Fro 
ftpf w^a-II Ft ff fc-wf? nrrRF t Ft Pft fto i FFFtj-II Jr Rf ff TFrfRr Ft f%Ff r tf a ft if fargr 
^ar^TW % ff Jf a friar ana 1 
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(2) "jftwnft” r ww r w*tptt ^ fa rrt to m ^faroft, fsrwif wsffwf frtwfr^fef/in’$if?r 
«fi> ®MV aftfam % fawrrr i*t $n if sw wfsFjWR Jr fJrsrffrcr | *mr w toj if vrfaR if mr^r *R«pn ff<Rr 
wnfeR fTsfa *?fe sht ww? r ^rrfr wrtf^wrr tmr 3 w % wrt ir faff wr uwr qft srrRwr wxxt 

I * 

(3) ‘feW 5 r 5 m r rrrwf RffT % ffer jrt to wRRft Rife fer Trffe ^wr strt r;j?t 

wfa’R-'Tff/'Ttff if rtptt rt |, gifwr 1 

(4) "fafferr” rr r w 4 w wfij'jwrr % w^tr fa*ff ffRsrvn tos srrfeR sregff ^r 1 1 

wRcffa faspf to irra ^tt^t ferr 

8 . WRsfto frstf to, to sffer wwflwr r rff ^ffwnrr if R-wtff % if wr»r % *mr % 1 

jftwpft * TfafTw 

9 . ^ftonfr % qfawm vnxcffq- fajtf ife irt 23 1994 qff ?rr% wwf wfa if ^ 

swiff 1 

rsfrV Rto * faq 3 ww«ff 

10. (1) w wrtRJ/faRTRTf, ffefaf sfffferi wR-ffq' fasr$ srt rrr *t sfV nf - 23 *rf, 1994 fef to 

wiii qff Rfrfar rf ffReffi fast* £fe % ^rdR fefa rr RqriRr % Trrr WRrftT ftto to zrrr 

gpfa sT^crnr % mu if rn^iff Rfa * ijft £ rrr Tito w ttttt 1 

(2) w tom* % ^T-qTwrR (1) % w-jwr wr fer srr* qfef ferfaq Tif^r Rr^-ftr fr^i ^ 

if w «r«r^r 'W r wr^fR to wr t*»R % «r^r«r^ft writt srxr wr rfr srr wwcft | 1 

srafk w srrmr 

11. *rwft »=anNr «(ff ?r?rfH 24 to, 1994 if snrr«T 55 >»ff 1 
PTFRif ^f«F % TO if 5 Prm qWT 5 

12. (1) w^rrrff &fv % firp ^rf-R^R ^Jr mi\ ftfr qrc'q qr% r 4 r Rfqqqf ^ FrfwF % wm m, $$ 

fto ^ ^rftrfq'TR, 1944 affp Ffh? ^if 1946 JTO SfR | afk 7 ?f srfff^^rr sfh; ^ ^ 

vttr wr^FR 3 TTT vm-ww qr srrff qfr TrJ wr crfsr^rrrjff qff werf %mr ^ ff^sr if ptf^ wttr % qrr>r 4 if 
Mirf^or if 'RTRffq fiRq w gRr srrff qff srrff qr?ff fairfR^ff qff sr-rf % *tr tPr ^ Ff^pfr^ f'TaffTrf fqrrr 
swfq i 

(2) 'RTCT if w fftf^r FTR <TR <Pr tfi % ^tf **prft fsf«p % srrar tozrfif ^ 

affr f^affTR % fHq ^fft 1 

( 3) JRRrfT Rfqr % fRU if ^fff ^r fifTTR RTCT if RPTRff 5 TTT %qr srnRr 1 

13. rrmff Rf «t«rt sto w<n 1946 % <%^r*f 5 if w-gfRfier *Tfrw qrirrR to to 

% *q if to\ fcq Rrqff 1 

TTWff R 1 T 4 ft iJRTfTRff^Tr 

14 - (1) ^rwrff Rife qff ^ FTfafir^JT, 1944 1946 % ^r ffenr ^ 

^ ?rg^R afk ^ arfa^RT, feir ^ toj if rrt ^rtr srt w-wrq r Rrrr feqr rt q^Tr %, % srrt 
qfefeR, ^T-fT»nffeT, Rffer, ^TRrffer affe ^ffefriq ffeqr srr writ % 1 

(2) Rwrfr Rife % toi if srfet sfRjffr r ^ 7^ ir $w> ^ if ^axw, rrt, ^if ^rpfr to* 
srrO Iferr swtr, % #tei t sr%feif ^ wsTr ^fff 1 
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RTF 

is. Hv^rfr mm t 7 Ammf Jr ftrIt ftF? #Y gpr fterffR tri t 7- t? stnt fJfJprr i Rife tt srnt FmftT 
fv^rg YfYr, ^jsrirt, ‘ftrtt, •TFRrfr, Ifttfr, fre 7 , frfj 7 , jtei'jt, fT ft ? TV , 

FcRT aftr rrw Tee frt RqtTTr 3ft 7 itft TR faftpTR rr Yr Ttstt rpr P frf 

fYrfr ttftr mm mmumm Jr imrfi mi fmm fritt 1 

rnmAi-mmAr Yr mti^ 

16. >rrmrfi refer mr 24 nf, 2004 mr Fprffe ffefe Am m Tfer ^r»r ffrIftt, srI t frYI-err-fT % rnw ft 
' rTtf t Jr wfeit ft TrTTr-FrrT'fr Yr FRifr 1 


ftr % nRqfer m wrfer Jr, 
rpT.'fr. frYI, sett ntT? (mm) 


mm-I 


mm 

■•TrrTrT frer# 

Tee rYer 
Yfe, STRrfelOOOOl 

fanr fTry 

1200 tTi «tp Yr 'pr nfw Y ffep tf fTr »mm refer ^ faftrcr : 

Tfernfr 23 nf, 1994 Yr TnfT 1 

FTR flrrafTTr, fan FSRR, FTfYfr Frfa fa'FR Yf wfag^FT T. 4 (s .nq J 94 fantir 16 JR 

1994 an 7 : wfm jrrr srrfe Yr fI fa-fan frr % sRFRr R A/m, mAmmmi iRujm w sfafa it Rim 
mm arrnr grn fasrfftn Finn m Yr fr m*ft Tftrpft Jr fami^mr mim mi mm far f/'Yf 1 1 

(1) fr ; 

(2) 1W : 

(3) ?T*TFT rrferr : 

(4) farfisre ip^nY refer 44 nfaR fr 

(5) nr r re qfxF far fr Y faR Ftffer nfauR srfafa 
fftfar (ft Y ForTr Jr yiffar fe ;to 4 m nrffeRR) 

( fi) J«TR, Fgt iJTDT ml fan FRET : 

744 Yet 

pfe/lETm sfrTr m mm mtf.fa <n A/m n rTrffer w rrcWrr Trr Tr 7- ^rrif ftp fit 

w tt FTrTPr Am, m f ftEft m^nfor unrr fttett tTtftv; ipTfr A 1 

m 

i- fFFrfrT 4 Tnn Yt sr ftTI FEnTr Y fnp FtTr Yr urn’ Tr A Tn ~T tTifr ^Jr Fr tff Trt 

1 1 




[tot I— is 1 ?? 1 ] 
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2 . %3/F33 fimfro FTtfe ft fer Fr%t 3fenft € fro f^fY nro ft%t ( Fffeff) ft tFtFR to f^r % , f%*ft 

TO3 ftfY ft ^fItfr 3j% ferr % (*fr tttftof f fT 33%t fr f) t 


fFFTF : 


ff^Tf 

ft%T TO ftf /firt ?% ftft f ^fisto 
fY 7 FTFYfF TJTO I 


feoifeFt : 

(1) tor tofff ft ftorto fto % f^rwR 5 ft £ f> ft ^Fferm frt F^ruft ft ftfY Fif^rr 1 tort ft rt ft*t, 
sffftf tfn ift 33% to ft to f fto fen ftft Fife; I 

( 2 ) 3fF TOFT3 feifY F^ffer fFFTF % FT3 % fen fttt FI fTOFfFfeF TOR %TF FiRT fTfYff if q^ 

<f5ftw FTO fqrn qrr jff ( % fTOF Tif% % 3T3 %TF TOT FTTOTT 3 F^F fen 3TFT FI fen | 

( 1) 3f : 3FF/3%fF 7 '3 FT 3F 33T3FF TOTFT FRY FTO 31% mfuFRI 3RT 33% FT3TF3 3TO % TOflF 33%T 
3f3-33Tfo|F qfrTfafl I 

( 2 ) FFFY/fFFTF % f333T 3R fFfF33T/33-f333 FIT 3% % 5TTF3 FFT TOfTfITOFFI FI 331 fFT qfalWlTT I 

( 3) FTOr/flFTF Ft 3R % zRFRT qf^fFTT FT FT3 TO3 % f%rr mfferjFT ^FT/*qfFTqf % TO % 33%/ 
33% 3f333TpTO 333T TOFTSR % 3TF 3FTO 3% 331 PlF Fplflfl I 

( 3 ) 3TTOFT FT 3 7 S FR1 RTF TO/131 TO TOFFlflF sqro % 3TO % f%rr tir pfe-fro ^1% (%TF 31.1 313133 
% 333) %1 FTOR TOT FTOT Flf^r | 


unr 

1 TOTOTO t£TF TO TOR Trqrr 3 ) TRTF3 nfffr 3R 33% 3%T3T 3 3TO% Pf 3T FTOqT | 

2. 3?3F FRfY % f%ir cj W f%fq5T ?R3T Flf^rr I 

3. 3)3T3r FT qpTOTF 3mfT3 fife 1 TOT, FT3, 33^ 3 3Ffw fen FTOFT I 

4 . ffef 33 FT felT Flf FRF TOT% fe%T TOFT TOT fqferrm FT ’JFF: TOFT 3tf%F, qf% %lF jt 3%, TOtFR 
nqqr TO^IFR to% ft $of nfaFR FT3T I 

5. fqfTOTFTO FT flfer % qfnrn3 FT FTF FTOT Fife; afR qfq FF 3TOF FT FT FTTOTf ffe% ff % 
FTFTFF, FF, Fiqf 3 ftfFFT FT TF>ffF TO FTO TOFT FT%n; | 

fi. TOT17F fFfFFTFf % FT3% if, TOFlfT q3fF FFft 3 fer 3rr FFFR 33 TO 333 % f%ir qrfer qfFiro sferf 
Fife % %F3 3 fFFT% qi 3"F TO 3TFfFF Flf3FF Rfn F ffe ^jff fexT FT'/FT I 

7. 33FTF 3FF 7 TfsT 3 'FRF'TF flFF FF, TO , FFf 3 33FT 33 TO STTgf'F %F FT FFT % TnjTqqT Trfer FRT 
fFFT FT33T 3TV FTFTOF nf% F'T 2 4 3F, 19 04 Ft FF % FTF 333 %T F3TpF TO FRTfq fT3 % |f, 
33? 3 33T fFFT FI^FT I 

8- TOFT% fefF TTf33T FT 3RFT3 %FF FF 3 t% fit 33 % FRFF FT333 RIFT %FT 3 F3T TO% %R %fTtf 
F'T TOfF 33RTTO % 33 3 FRT fFFT 31331 I 

3333-11 

FTFpffT 3RT FF F'T TOFTOT to!f 3 fF% FT fFFW TO Ft T(fF TOlfF FTFT 351fR3 

3RFTq f T 3F FF 3 FlFTFI 3 10 33f %T TO'fj % fw, 120 0 F%? TO' 1 ; FT FF 3Tf% FT TOFRT ? 5 T% ^Fl 
fF3FT 3fFF 3"F 100.0 0 333 | I 3? 3-J3T3 | fF FT 3^ Flf%3T % 3T3R TO Fife FT TTf«FF3 Ft 3fFF3 
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12 . 00 Tfaw fqsrfftxT Rt I, arN 3 fT% qTT ^R 5 TFT PTRFT’TTT ffbT : 

Tffirnr I: ■PrKrf^rf'aTT qtfpnri su^r g-f j¥: 


Tfr arfer (rrifqror) nfa afr^fY ^ qr% qfi q^qrfwr qfq^r (qfow nfH^f) 


1. 300 *^^ 11.76 

2. 600 ^qrr 11.82 

3- 3 00 sftTPf t>qrr 12.00 

4- 200 ^nr 12.05 


qpq) 3 qtfaqr qf) srnfift orsfo nM qrat ywlqtu qf) ^mpr) i tpffair qfaWcrrafr jm n-q 

ffn^TT^^TT fPlT : 


TfpfT qWt TRFr Tim »qfqq 
$qrV qXr sr«rR qrar sqfqrr 
ffitrft *tW) <?r»n% qmi *qfqq 


-TTTprmr JI : fqcqfqfafcT itf'mi qTqr I : 
srFfr qft after (nlteFT) Ttfia 


qqq 

101.39 WT 
101.04 WT 
100 . 00 


'M 41 qf) v»j 1^ qn-ff 
304. 17 rsqtr 
606. 24 qrrt? T-qn 
300. 00 WT 


arte) qq ?m qit q?mtera 1 %q;?T 
(atemr srteraf) 


l. 400 qrv^ w* 

2 - 600 ! FTTjWT 

3- 400 'FTPS *Tjti 

if atef) tFTFf qT% q^r ft sqtem qrt loo.eo afk 100.34 w qff qqff n?q <tt ^of sr^a'q 
qro jter 3 ffa qpft ^qrn qrq rfhri; ente Ft 100 wr qh qr nr strfsTis srteq (50 qfqyrq) qrqr sm 1 prater 
afpsff qrm ant 3 tq toftr qum: 402 .76 qrq'y, 602. 04 qte? aftt 200. 00 qrqW wj ^nft 1 

tepiff: 1. mf) to qte) <?r*n% qnt ^qftqqf qit arte aft sfqfa % s^tet sffrsT 12.00 stern iff tt # sqm 
stk qFtwmr qr ptet qrr after (nttem) qqq srra ten 1 

2. q snqrfvrq qfrq;n gpjfa: ^T?tvr % *q if g sffr ^ £ ^q Sr q£f four stftt niter 1 


11.18 
11.94 
12 . 00 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 
New Delhi, the 16th May, 1994 
Auction for Sale of Government Stock (Securities) 

No.F.4(8)W&M/94:— Government of India hereby notifies sale of Government Stock (Securities) of 10 years 
tenor for an aggregate amount of Rs. 1200 crore (Nominal). 

Eligibility for Investment 

2. Investment in the Government Stock may be made by any person resident in India including firms, com¬ 
panies, corporate bodies, institutions, state governments, provident funds and trusts. However, investment by a 
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person who is not a citizen of India or a foreign company having its office in India shall be subject to the 
provisions of the Foreign Exchange Regulation Act, 1973 in addition to other provisions of laws applicable to 


Government stock as per the terms as stipulated hereinafter. 


Method of Issue 

3. Government Stock will be sold through the Reserve Bank of India, Fort, Bombay-400001 by auction in 
the manner as prescribed hereinafter and at a coupon rate to be determined by the Reserve Bank of India at the 
auction. 


Place and Date of Auction 

4. The auction will be conducted by Reserve Bank of India, Fort, Bombay-400001 on 23rd May, 1994. 
Minimum Subscription 

5. Government Stock will be issued for a minimum amount of Rs. 10,000/- (Face value) and in multiples of 
Rs. 10,000/- thereafter. 

Application Form 

6. (i) Offers for purchase of Government Stock should be submitted by interested persons in the prescribed 
form of application as given in Annexure I hereto. Blank application forms may be obtained from the Public Debt 
Office ofthe Reserve Bank of India, Fort, Bombay-400001- The application form duly filled in with the bids should 
be submitted to the aforesaid office on 23rd May 1994 before the close of banking hours i.e. 3.00 p.m. The interes¬ 
ted persons submitting applications for purchase of the Government Stock shall be bound also by the torms and 
conditions as included in the prescribed form of application (Annexure I). 

(ii) The yield per cent per annum, expressed upto two decimal points rounded off to multiples of one sought 
to be earned on the investment by the applicant should be clearly stated in the application. Applications which 
do not contain these details or which contain incomplete details are liable to be rejected, without any reference to 
the applicant. 

(iii) An applicant may submit more than one bid at different rates of yield through separate applications for 
each bid. The aggregate amount of bids submitted by a person should not, however, exceed the notified amount. 

Explanation 

For the purpose of this paragraph 'notified amount’ means the aggregate amount of Government Stock 
(Securities) offered for sale as referred to in the opening paragraph of this notification. 

Acceptance of Tenders 

7. (i) Tenders for purchase of Government stock offered at different rates of yield as per the applications 
referred to in paragraph 6 herein above will be considered for acceptance by the Reserve Bank of India on 23rd 
May, 1994. 

(ii) On the basis of the bids received through tenders referred to in sub-paragraph (1) of this paragraph, the 
Reserve Bank of Tndia will determine the maximum rate of yield at which offers for purchase of Government Stock 
will be accepted at the auction. The maximum rate of yield will be the coupon rate per cent per annum on the Sotck 
sold at the auction. 

(iii) Successful bids offered at the maximum rate of yield as determined by the Reserve Bank of India will 
be accepted at par. Other bids tendered at lower than the maximum rate of yield determined by the Reserve Bank 
of India will be accepted at rates as quoted in the bid. Bids quoted at rates higher than the maximum rate of yield 
determined by the Reserve Bank of India will be rejected. Illustrations are given in Annexure II. 

(iv) Reserve Bank of India will have full discretion to accept or reject any or all bids either wholly or partially, 
if deemed fit, without assigning any reason. 

Explanation 

(i) With a view to clarifying the aforesaid condition in this paragraph with respect to accepting or rejecting 
the bids and determination/considcration of maximum rate of yield as referred to in sub-paragraph (ii) of paragraph 
7 hereinabove, reference may be made io Annexure IIhoreto which is an illustrative example. The example given 
in Annexure II in no way should be construed to be an exhaustive example. 

(ii) The term ‘auction’ should not be construed so as to mean an auction providing any other opportunity 
to the respective investors/applicants to quote their bids except in the manner as prescribed in this Notification or 
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as may be specified by way of further Notification or Press Communique in ihis regard which maybe issued infutui. 
by Government of India or Reserve Bank of India from time to time. 

(iii) The term 'bids’ shall mean the price and amount of Government Stock for purchase us quoted in the 
application form/s submitted by interested persons. 

(iv) The term ‘Tender’ means the application submitted by an investor in terms of this Notification. 
Participation by Reset vc Bank of India 

8, Reserve Bank of India may also. i‘" it considers appiopriate to do so, participate in the auction as a ’non- 
competitor’. 

Result of the Auction 

9. Result of the auction shall be displayed by the Reserve Bank of India at its aforesaid office on 23rd May, 

1994. 

Payment for Government Stock 

\ 0. (i) Such of the applicants/investors whose bids have boen accepted by the Reserve Bank, shall deposit with 
aforesaid office of the Reserve Bank of India by the close of banking hours on 24th May, 1994 the amount equi¬ 
valent to the price amount of the Government Stock in respect of their offer, as accepted by Reserve Bank of India. 

(ii) The money required to be deposited in terms of sub-paragraph (i) of this paragraph may be deposited 
atthe Reserve Bank of India, Fort, Bombay in cash or by cheque drawn on it or by Banker’s Pay Order, 

Commencement of the tenor 

11. The tenor of Government Stock will commence from 24th May, 1994. 

Laws applicable in. regard to the Government Stock 

12. (i) The rights of all persons subscribing to or holding the Government Stock shall be determined with 
all such questions as arc dealt with by the Public Debt Act, 1944 and the Public Debt Rules, 1946 read with the 
terms of this Notification and such other Notifications as may be issued from time to time, by the Government of 
India in this regard or by the terms of Press Release as may be issued in future by Reserve Bank of India, in consul¬ 
tation with Government of India in this regard. 

(ii) The provisions of tho tax laws for the time being in force in Tndia will be applicable for the purposes of 
assessing and determining the liability of the investor or holder of the Government Stock. 

(iii) Any dispute in relation to the Government Stock shall be decided by the Courts in Tndia. 

Form of Security 

13. The Gover intent Sock shall be issued in the form of stock certificate or subsidiary general ledger account 
as referred to in Rule 5 of tho Public Debt Rules, 1946. 

Transferability of Government Stock 

14. (i) The Government Stock can be renewed, sub-divided, consolidated, converted and transferred in accor¬ 
dance withthc provisions ofthe Public Debt Act, 1944, the Public Debt Rules, 1946 framed thereunc.er and the terms 
of this Notification which may bo issued by the Government of India from time to time, in this regard, 

(ii) The conversion ofthe security issued pertaining to the Government Stock from one form to the other 
will be subject to the restrictions with respect to the forms in which the Government Stock shall be issued. 

Interest 

15. The Government Stock will bear interest at the coupon rate determined by the Reserve Bank of India at 
the auction. Interest on the stock will bo paid half-yearly at the Public Debt Offices of the Roservo Bank of Tndia 
at Ahmedabad, Bangalore, Bhubaneswar, Bombay, Calcutta. Guwahnti. Hyderabad, Jaipur, Kanpur, Madras, 
Nagpur, New Delhi, Patna and Thiruvananlhapuram and at any Treasury or Sub-Treasury elsewhere in India except 
the State of Jammu & Kashmir and Sikkim. 

Date of Repayment 

16. The Government Stock wifi be repaid, at par on 24lh May, 2004 at Public Debt Office o f t he Reserve B nk 
of India at which they are registered at the time of repayment. 

By Older of the President of India 
N.P. BAGCHEE Addl. Secy. (Budget) 



vr . war^r 


9 


rsi* i —mrr i] 

Annexure 1 

The Manager 
Reserve Bank of India 
Public Debt Office 
Fort, Bombay-400001 


Dear Sir, 


Tender for Ten Year Government Stock for an aggregate amount of Rs. 1,200 crore Auction to be held on 
23rd May, 1994. 

Pursuant to Government of India, Ministry of Finance, Department of Economic Affairs Notification 
F.No. 4 (8)W&M/94 dated the 16th May, 1994 and the tender notice issued by you, I/We, the undersigned, hereby 
offer to purchase Ten Year Government stock at the auction to be held by you on the captioned date as set out belowi 

(i) Name 

(ii) Address 

(iii) Telephone No. 

(iv) Nominal value of the Government stock required I-1 

(v) Yield per cent per annum desired to be earned thereon 

(expressed upto two decimal points rounded off to multiples of 1) | | 

(vi) Place at which interest should be paid 
Undertaking 

On your acceptance of my/our bid, 1/we, agree/undertake to immediately collect the letter of acceptance from 
your office and to deposit the requisite amount at Reserve Bank of India, Fort, Bombay on the day time as indicated 
therein. 


Terms & Conditions 

1. I/we have read the terms and conditions of bid for the auction to be held on the captioned date and under¬ 
take to abide by them. 

2. I/we have also submitted another bid(s)/not submitted any ether bid (strike out which is not necessary) for 
the auction to be held on the captioned date. 

Yours faithfully. 
Signature and 

Dated Office Stamp of the Bidder/s 

Notes; 

(1) If the applicant’s signature is by thumb mark, it should be witnessed by two persons. The full names, 
occupations and addresses of the witnesses should be appended to their signature. 

(2) If the application is made in the name of a registered body, the undernoted documents, if not already 
registered at the Public Debt Office, should be submitted to the Public Debt Office alongwith the invest¬ 
ment amount; 

(i) Certificate of Incorporation/Regislration in original or a copy thereof certified as true by me issuing 
authority under his official seal. 

(ii) Certified copies of Memorandum and Articles of Association or the rules and reguIations/Bye-Eaws 
of the company/body. 

(iii) Certified copy of resolution in favour of the person/s authorised to deal in government securities on 
behalf of the company/body together with his/their duly attested specimen signature(s). 

1218 GI/94—2 
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(3) Applicant should also complete a Mandate form (obtainable from Public Debt Office) for remittance of 
half-yearly interest on Stock Certificatc/s issued to them. 

TERMS AND CONDITIONS 

1. Government stock will be issued for a minimum amount of Rupees Ten thousand and in multiples thereof. 

2. Separate tender form should be completed for each bid. 

. Result of the auction would be displayed at Reserve Bank of India, Fort, Bombay. 

4. The Reserve Bank of India will have full discretion to accept or reject any or all bids, either wholly or partially, 
if deemed fit without assigning any reason. 

5. Tenderer should check for himself the result of the auction and if successful, collect the letter of acceptance 
of the tender from the Reserve Bank of India Office, Fort, Bombay. 

6. In the case of accepted tenders, government stock would be issued for the nominal amount applied for at a 
price arrived at with reference to the yield per cent per annum desired to be earned thereon as given in the bid. 

7. Payment shall be made at the Reserve Bank of India, Fort, Bombay in cash or by cheque drawn on it, or Ban¬ 
ker’s Pay Order and the required amount shall be deposited by the close of banking hours on the 24th May, 
1994. 

8. Government stock will be issued to the parties by credit to their subsidiary General Ledger Account main¬ 
tained with Reserve Bank of India and in the form of stock certificates to others. 


Illustrations Indicating Amount Payable on Investment in 
Government Stock Sold by Auction 


Annexure-Il 


The Reserve Bank of India sells government stock with a tenor of 10 years for an aggregate amount of Rs. 
1,200 crore with face value of Rs. 100.00 at an auction. Assuming that the maximum rate of yield on the basis of 
bids received is determined at 12-00 per cent per annum, the bids accepted and payments to be made will be as under: 


Illustration 1 : The following bids are received: 
Nominal Amount of Bid 

1. Rs. 300 crore 

2. Rs. 600 crore 

3. Rs. 300 crore 

4. Rs. 200 crore 

The first 3 bids will bo accepted while the fourth 
bidders will be: 

1st bidder 
2nd bidder 
3rd bidder 

Illustration II : The following bids aie received: 
Nominal Amount of Bid 

1. Rs. 400 crore 

2. Rs. 600 crore 

3. Rs. 400 crore 


Expected Yield by Bidder (% p.a.) 
11.76 
11.82 
12.00 
12.05 

will be rejected. The price payable by the respective 

Price Amount to be paid 

Rs. 101.39 Rs. 304.17 crore 

Rs. 101.04 Rs. 606.24 crore 

Rs. 100.00 Rs. 300.00 crore 

Expected Yield by Bidder (% p.a.) 
11.88 
11.94 
12.00 



faml—1] 




11 


In this case, the first two bidders will receive full allotment at the price @ Rs. 100.69 and Rs. 100,34 and the 
third bidder will get partial allotment (50 per cent- @Rs. 100 The amounts payable by respective bidders would 
be Rs. 402.76 crore, Rs. 602.04 crore and Rs. 200.00 crore. 

Note: 

1. All successful bidders will receive half-yearly interest @12.00 per cent per annum during the tenor of the bonds 
and the nominal value of stock at maturity. 

2. The yield assumed are purely illustrative and should not be taken as indicative. 
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